33,

COMPUTATION OF LIQUID CAPITAL

Head of Acoount

Property & Equipment

Yalue in

Pak Rupces

12,475,156

Hair Cut /

Adjustments

100%

Met Adjusted
value

Intangible Assets

373 257

100%

Investment in Govt. Securities [150,000*33]

14

Investmaent in Debt. Securities

If listed than:

I. 5% of the balance sheet value in the case of tenure upto 1 year.

1. 7.5% of the balance sheet value, In the case of tenure from 1-3 years.

iil. L0% of the balance sheet value, in the case of tanure of mora than 3 years,

If unlistad than:

1. 10% of the balance sheet value in the case of tenure upto 1 year.

li. 12.5% of the balance sheat value, in the case of tenure from 1-3 years,

11, 15% of the balance sheet value, in the case of tenure of more than 3 years,

15

Inwestment In Equity Securities

i. if listed 15% or VaR of each securities on the cutoH date as computed by the Securities Exchange for
respective securities whichever is higher.

1,024,254,317

183,471,517

B40,782,800

i, If unlisted, 100% of carrying value,

iil. Subscription money against Investment in IPCYoffer for Sale; Amount paid as subscription money
provided that shares have not bean alloted ar are not included in the investmeants of securities broker,

1. 100% Hairout shall be applied to Value of Investrment In any asset including shares of listed sacurities that
are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall net be applied in case of Investment in those securities which are Pledged
in favor of Stock Exchange [/ Clearing House against Margin Financing requiremeants or pledged In favor of
Banks against Short Term financing arrangements, |0 such cases, the haircut as provided in schedule 1 of
the Regulations in respect of investment in securities shall be applicable (August 25, 2017}

16

Investmant in subsidiaries

Investment in associated companies/undertaking

i. I listed 20% or VaR of each securities a5 computed by the Securites Exchange for respective securities
wehichever is higher,

i, If unlisted, 100% of net walua.

18

Statutory or regulatory deposits/basic deposits with the exchanges, dearing house of central depositony or
any other antity.

L&10.000

1005

1.5

Margin deposits with exchange and clearing house.

7,500,000

7,500,000

1.10

Deposit with authorized Intermediary agalnst borrowed securities under SLE.

1.11

Other deposits and prepayments

31,259,347

1005

112

Accrued Interest, profit or mark-up on amounts placad with financal Institutions or debt securities etc(MNil)

100%: in respect of markup accrued on loans to directors, subsidiaries and other related parties

Dividends receivables.

114

Amounts receivable agsinst Aepo financing
Amount paid a5 purchaser under the REFD agreement. (Securities purchosed under repo arrongement

115

shall net be included in the investments.]

i- Showt Term Loan To Employees: Loans are Secured and Due for repayrment within 12 months

ii. Recaivables other than trade receivables

81,914,561

100%

Receivables from clearing house or securities exchange(s)

100% value of claims other than those an account of entitlements against trading of securities in all markets)
including MM gains.

claims on account of entitlements against traging of securities in all markets including MM gains.

Receivables from customers

I I case receivables are against margin financing, the aggregate if (i) value of securities held in the Blocked
account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i) market value
of any securities deposited as collateral after applying VaR based haircut,

i. Lower of net balonce sheet value or volue determined through adjustments,

28,540,135

11,011,587

11,011,587

ii. Incase receivables are against margin trading, 5% of the net balance sheet value,
i, Net amount ofter deducting hoircut

I® Incase receivalbes are against securities borrowings under 508, the amaount paid to NCOPL as collateral
UpGn éntering inte contract,

iii, Net omount gfter deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance shoet value,
iv. Bolance sheet value

g




5. No. Head of Account

v, Incase of ather trade receivables are overdue, or 5 days or mare, the aggragata of (i} the market value of
securities purchased for customers and held In sub-accounts after ap plying wAR based haircuts, (i) cash
deposited as collateral by the respective customer and (I} the market value of sacurities held as collateral
after applying VaR based haircuts.

v. Lower of net balance sheet value or value determined through adfustmeants

Value in
Pak Rupees

Hair Cut /
Adjustments

Met Adjusted
Value

w. 100% haircut in the cose of smount receivable form relotad partias,

Cash and Bank balances

118 1. Bank Balance-praprietory accounts 1,255,568 1,155,564
‘ ii. Bank balance-customer accounts 44,626 041 = 44 626,041
iii, Cash in hand 14,0448 14,049

i. Payable to exchanges and clearing house

1.19  |Total Assets : 233,826,871 433,109 B05, 154,045
Trade Payables [l "_

2.1 -
ii, Payable against leveraged market products

i, Payahle to customers

44,626,043

44,626,043

Current Liabilities

. Statutory and regulatory dues

ii. Accruals and other payables

15,975,575

15,975,575

35.2,008,054

iii. Short-term borrowings
iv. Current portion of subordinated loans

352,008,054

22 w. Current portion of long term liabilitles

wi. Deferred Liabilities

wii. Provislon for bad debts

wiii. Provision for taxation

ix. Other liabilities as per accounting principles and ingluded in the financial statements

22,577,530

22,577,530

Mon-Current Liabilities

i. Long-Term financing

a. Long-Term financing cbtained from financial instituion: Leng tarm portion of finandng cbtained from a
financial institution induding ameount due against finance lease

b. Cther long-term financing

ii. 5taff retirernent benefits

ill. Advance against shares for Increase In Capital of Securities broker: 100% haircut may be allowed in
2.3 respect of advance against shares if:

a, The existing authorized share capital allows the proposad enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

t. Relevant Regulatery approvals have baan obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capltal have been completed.

. Auditor is satisfied that such advance is against the increase of capital.

Iv. Cither liabilites as per accounting principles and indudad In the financial statements

Subordinated Loans

. 100% of Subardinated loans which fulfill the conditions specified by SECP are allowed to be deductad:
The Schedule |1l providas that 100% haircut will ba allowed againgt subordinatad Loans which fulfill the
conditions spadfiad by SECP. In this regard, following conditions are specified:

. Loan agreement must be executed on stamp paper and must clearly reflect the amaunt te be repaid after
12 months of reporting period

b. No haircut will be allowed against shart tesm portion which is repayagle within nest 12 months,

c. In case of early repaymant of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital staternent must be submitted to exchange,

2.4

li. subordinated loans which do not fulfill the conditions specified by SECP

Concentration i Margin Financing

2.5 Tatal Liabilites 435,187,202 - 435,187,202

31 The amount caloulated cllent-to- dient basis by which any amount receivable from any of the financess

exceed 10% of the aggregate of amounts receivabla fram total financees.

Cancentratlon in securites lending and barrowlng

The amaunt by which the aggregate of:

3.2 (I} arnaent deposited by the borrower with NCCPL

[li} Cash margins pald and

liii} The market value of securities pledged as margins exceed the 110% of the market valus of shares
borrowed

I



Net underwriting Commitments

[al in the caze of rlght issuse : if the market value of securites is less than ar equal Lo the subscription
price;
the aggregate of:

3.3 {i} the 50% of Haireut multiplied by the underwriting commitments and

(i1} the value by which the underwriting commitments axceeds the market price of the securities.

In the case of rights issuse where the market price of sacurities is greater than the subscription price, 5% of
the Haircut multiplied by the ner underwriting

(b] in any other gage: 12.55% of the net underwriting commitments

|Negative equity of subsidiary o 5 =
3.4 The amount by which the total assets of the su bsidiary { excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Forelgn exchange agreements and foreign currency positions

35 5% of the net position in foreign currency. Net position in foreign currency means the diference of total
assets denominated in foreign cuurency less total liabilities dencminated in foreign currency

16 Amount Payable under REFD
Repo adjustmant . =

In the case of financier/purchaser the total ameunt receivable under Repo less the 110% of the market
walug of underlying securites,

A In the case of finances/seller the market value of underlying securitias aftar applying haircut less the total

amount received less value of any securites deposited as collateral by the purchaser after applying haircut

lass any cash depositad by the purchaser,

Concentrated proprietary positions = -
18 If the market value of any security is betweean 25% and 51% of the total proprietary positions then 5% of tha

value of such security If the market of & security exceeds 51% of the propriatary position then 10% of the

value of such security

Opening Positions in futures and options 5

I In case of customer positions, the tatal margin requiremnets in respect of open postions less the amaunt
1g of cash depasited by the customer and the value of securites hald as callater al/ pledged with securities

exchange after applyviong Vak haircuts

li.In case of proprietary positions , the total margin reguirements in respect of open positions to the extent
not already met

Short selll positions L

I Incase of customer positions, the market value of shares sold shart in ready market on behalf of
customers after increasing the same with the YaR based haircuts less the cash deposited by the customer as
310 Jcollateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold shart In ready market and nat yet settled
increased by the amount of VAR basad haircut less the valua of sacuritles pledged as collateral after

applying haircuts.
3.11  |Total Ranking Liabilites * o

798,638,669 Liguld Capital 470,006,843
Calculations Summary of Liquid Capltal
li} Adjusted value of Assets {serial numbar 1.19) 905,194,045
lii} Less: Adjusted value of liabilities [serial numbar 2.5) 1435,187,202)
fiii) Less: Total ranking Habilities [series numbear 3.11) -
470,006,843

Note: Commission may issue guidalines and clarifications In respect of the treatmant of any component of Liquid Capital Including any modification, deletion and
inclusien in the calculation of Adjusted value of assats and llabllities to address any practical difficulty.




